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EO. 11652: NA 
TAGS: EFIN.TC 

SUB J : GULF STATES' MONETARY OFFICIALS CONFER IN ABU DHABI 

1 . REPRESENTATIVES OF CENTRAL BANKS AND CURRENCY BOARDS IN ADDRESSEE 
POSTS CONFERRED IN ABU DHABI FEB. 15-17 FOR QUARTERLY MEETING AS 

PART OF ON GOING COOPERATIVE EFFORT IN MONETARY FIELD. ACCORDING TO 
STATEMENT ISSUED AT CLOSE OF MEETING. DISCUSSIONS CENTERED ON RECENT 
MONETARY DEVELOPMENTS AND COORDINATION WITH ARAB MONETARY FUND AND 
IMF. UAE CURRENCY BOARD MANAGER ABDUL MALEK AL HAMAR SAID THAT 
MEETING DID NOT DISCUSS PROPOSED GULF DINAR, CASH LIQUIDITY POSITION 
IN GULF ECONOMIES OR DECLINE OF DOLLAR. THEY DID AGREE TO DRAW UP 
TRAINING PROGRAM AIMED AT LOCAL CITIZENS IN GULF COUNTRIES AND THEY 
EXAMINED PROPOSALS FOR FURTHER DEVELOPMENT OF BANKING SYSTEMS CENTER- 
ING ON FOREIGN EXCHANGE, BANK CONTROL AND RELATIONS BETWEEN MONETARY 
INSTITUTIONS IN REGION. NEXT MEETING WILL BE IN KUWAIT IN MAY. 

2. COMMENT: SAUDI ARABIA AND OMAN PARTICIPATED FOR THE FIRST TIME 
AS FULL MEMBERS IN THESE QUARTERLY MEETINGS WHICH HAVE BEEN HELD 
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REGULARLY FOR LAST THREE YEARS. PRIOR MEETINGS WERE DEVOTED PRINCI- 
PALLY TO CURRENCY UNIFICATION AND GULF DINAR PROPOSED BY KUWAIT. 
ALTHOUGH GULF DINAR DISCUSSION HAVE STOPPED, EVIDENTLY GENERAL RE- 
GIONAL EXCHANGE OF INFORMATION AND IDEAS IS THOUGHT HELPFUL. 

DICKMAN 
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